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CAUTION REGARDING

FORWARD-LOOKING STATEMENTS

Certain information contained in this presentation constitutes ñforward-looking informationò, which is information regarding possible events, 

conditions or results of operations that is based upon assumptions about future economic conditions and courses of action. All information 

other than statements of historical fact may be forward-looking information. In some cases, forward-looking information can be identified by 

the use of words such as ñseekò, ñexpectò, ñanticipateò, ñbudgetò, ñplanò, ñestimateò, ñcontinueò, ñforecastò, ñintendò, ñbelieveò, ñpredictò, 

ñpotentialò, ñtargetò, ñmayò, ñcouldò, ñwouldò, ñmightò, ñwillò and similar words or phrases (including negative variations) suggesting future 

outcomes or statements regarding an outlook. Forward-looking information in this presentation includes, but is not limited to, information 

about our exploration, development and production activities, including information regarding the potential mineralization and resources of 

our projects, our exploration and development plans, including anticipated costs and timing thereof, and anticipated time to production, 

expectations regarding estimated recovery rates, annual production and mine life, plans for growth through future acquisitions, exploration 

activities, farm-ins or otherwise, expectations regarding working capital requirements and availability, and expectations regarding the 

uranium industry, including expected demand for uranium.

Forward-looking information involves known and unknown risks, uncertainties and other factors which may cause actual results, 

performance or achievements, or industry results, to differ materially from those anticipated in such forward-looking information. We believe 

the expectations reflected in such forward-looking information are reasonable, but no assurance can be given that these expectations will 

prove to be correct and you are cautioned not to place undue reliance on forward-looking information contained herein. Some of the risks 

and other factors which could cause actual results to differ materially from those expressed in the forward-looking information contained in 

this presentation include, but are not limited to: risks and uncertainties relating to the interpretation of drill results, the geology, grade and 

continuity of mineral deposits and conclusions of economic evaluations; results of initial feasibility, pre-feasibility and feasibility studies, and 

the possibility that future exploration, development or mining results will not be consistent with our expectations; risks relating to possible 

variations in reserves, grade, planned mining dilution and ore loss, or recovery rates and changes in project parameters as plans continue 

to be refined; mining and development risks, including risks related to accidents, equipment breakdowns, labour disputes (including work 

stoppages and strikes) or other unanticipated difficulties with or interruptions in exploration and development; the potential for delays in 

exploration or development activities or the completion of feasibility studies; risks related to the inherent uncertainty of production and cost 

estimates and the potential for unexpected costs and expenses; risks related to commodity price and foreign exchange rate fluctuations; 

the uncertainty of profitability based upon the cyclical nature of the industry in which we operate; risks related to failure to obtain adequate 

financing on a timely basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of development or 

construction activities; risks related to environmental regulation and liability; political and regulatory risks associated with mining and 

exploration; risks related to the uncertain global economic environment; and other factors contained in our annual information form for the 

year ended September 30, 2009.

Although we have attempted to identify important factors that could cause actual results or events to differ materially from those described 

in the forward-looking information, you are cautioned that this list is not exhaustive and there may be other factors that we have not 

identified.  Furthermore, we undertake no obligation to update or revise any forward-looking information included in this presentation if 

these beliefs, estimates and opinions or other circumstances should change, except as otherwise required by applicable law.

.
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43-101 Notes

Á Details of certain of Mega's mineral resources are contained in this presentation.

Á Additional information regarding the key assumptions, parameters and methods used to estimate the mineral resources, and

other information concerning the mineral resources, can be found in Mega's current annual information which is filed with the

Canadian securities regulatory authorities and available to the public at www.sedar.com under the company's profile.

Á Mineral resources are not mineral reserves and do not have demonstrated economic viability. Mineral resources may never be

converted into reserves. Furthermore, inferred resources are considered too speculative geologically to have the economic

considerations applied to them that would enable them to be categorized as mineral reserves. Further exploration will be

required to upgrade the inferred resources to a higher resource category.

Á Stewart Taylor, MegaôsPresident and Qualified Person under NI43-101, has verified the contents disclosed in this

presentation.
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Senior Management Team 

ÁSheldon Inwentash, CA, Chairman & CEO

ï 20 years of investment experience, primarily in the resource and energy sectors

ÁStewart Taylor, B.Sc., Hons. Geol.,  President

ï Geologist with over 35 years of mining experience in Australia, Asia, Africa, Europe and 

North and South America

ï Served in senior management roles with Mount Isa Mines 

ÁRichard Homsany, B.Comm., LL.B (Hons), ASA, F Fin Executive Vice President, Australia

ï Responsible for directing Megaôs Australian corporate operations and leading the team that 

is advancing Lake Maitland to production.

ÁRichard Patricio, LLB, Executive Vice President, Corporate Affairs

ï Responsible for merger and acquisition activity, corporate transactions and the overall 

administration of Mega Uranium

ÁMichael Downes, Ph.D., Vice President, North America

ï Geologist with extensive experience in mineral exploration

ï Served in senior management roles with Monster Copper, Kidd Creek Mines, WMC 

International Ltd. and Brasilca Mining Corporation.
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Company Summary as at March 31, 2010

Listing TSX ïMGA

Common Shares 246.0 M 

Unlisted Options 22.3 M (WAEP C $3.50)

Listed Warrants 36.5 M (WAEP C$4.75)

Market Capitalization C$105.8 M (@ C$0.43 ïMay 14, 2010)

Cash & Equivalents C$60.2 M (March 31, 2010)

Investments (at market) C$6.0 M (March 31, 2010)

Lake Maitland Earn-in/JV(1) US$49 M

Company Snapshot

(1) Mega has entered into an earn-in and JV agreement with staged payments totaling US$49mm to earn a total of 35%.  As at December 31, 2009 Mega has received US$9.3 

mm which were held in escrow and released upon the finalization of certain agreements to be used in funding feasibility studies on the Lake Maitland project.
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Primary Projects

Australia

Lake Maitland

Indicated: 23.8Mlbs 

Inferred: 2.2Mlbs 

Maureen
Indicated: 5.95Mlbs

Inferred: 0.38Mlbs

Ben Lomond
Indicated: 7.9Mlbs 

Inferred: 2.8Mlbs

Oasis 

Australian focus 

Á Mega also has other exploration projects 

elsewhere in Australia, Canada and Cameroon.

Kintyre Rocks
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Corporate Vision

Mega Uraniumôs vision is to become a mid-tier 
producer of uranium by mid 2013 through the 
development of its advanced Lake Maitland 

Project in Western Australia
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Near-Term Producer with Priority Lake Maitland Project 

Positive Long-Term Uranium Fundamentals 

Strong Pipeline of Growth Opportunities 

Experienced Management Team Focused on Delivering Objectives

Attractive Valuation

Investment Highlights
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Attractive Industry Dynamics 

ÁDemand growth driven by 48 nuclear reactors 

under construction and proposed additions of 

414 GWe

-Potentially doubling of uranium demand by 

2030

ÁHigh energy prices globally, mounting 

environmental pressure and positive 

government policies

ÁSupply challenged to meet shortfall by labour, 

infrastructure, financial costs and regulatory 

bottlenecks

ÁStronger prices needed to support new 

production

Key Uranium Market Drivers Global Nuclear Capacity Summary (2005ï2030)

Forecast UxC Contractual Prices

Uranium Supply and Demand Dynamic

Source: Broker Research, World Nuclear Association

Source: UxC as of Q1 2009, prices in real 2009 terms

Source: Ux Consulting, WNA, Wall Street research

Number GWe tU

Reactors Operating 436 372,020 -

Reactors Under Construction 48 43,238 -

Reactors Planned and Proposed 337 414,440 -

Total Reactor Requirement by 2030 - - 140,052

Uranium Shortage by 2030 - - 61,307
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ÁAdvanced project in Western 
Australia (WA)

Á13 exploration licenses, 20 
prospecting licenses and 4 
granted mining leases

-Total area of ~933km2

ÁGood access by road, a near by 
gas pipeline and experienced 
sources of labour

ÁBulk of resource recently 
upgraded to Indicated status

ÁFeasibility study scheduled for 
completion end of 2010 to 
enable construction decision

ÁConstruction of mine and 
processing facility to commence 
in 2012 with full commercial 
production by mid 2013*

Project Overview Project Location

Lake Maitland Overview

*Subject to receipt of positive results from the DFS, the receipt of all required permits and 

approvals and the securing of necessary capital.
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ÁLake Maitland supported by positive regulatory environment in Western Australia

-November 17, 2008, WA State government revoked ban on uranium mining and established 
policy that strongly supports development of uranium industry including financial incentives

-Public support by Australian federal and state government

ÁWestern Australia actively encouraging foreign investment

-Foreign investors free to carry out exploration activity in WA without participation of Australian 
entity

ÁStrong relationships with Indigenous peoples

-August 2009, Company signed Indigenous Contracting Agreements (ICA) with two 100% 
Indigenous-owned companies

-Provides training and employment opportunities for regional Indigenous people

Positive Regulatory Environment

Nov 2008

WA State 

government 

removes ban on 

uranium mining

Aug 2009

Foreign Investment 

Review Board does 

not object to JAURD / 

Itochu investment in 

Lake Maitland

Apr 2007

Federal Australian 

Labor Party abandons 

Three Mines Policy

Indigenous Contracting 

Agreement signed with 

two Indigenous-owned 

companies

Dec 2008

Mining permit 

application 

submitted for Lake 

Maitland Project

July 2009

Four Mile uranium 

project is approved in 

South Australia by the 

federal government
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Resource Overview

Lake Maitland Resources ï20.7 Mlbs of Indicated eU3O8 (200 ppm cut-off)

NI43-101 Indicated NI43-101 Inferred

Cut Off 

(ppm)

Million 

Tonnes

Grade    

(ppm 

eU3O8)

Contained 

eU3O8

(Mlb)

Million 

Tonnes

Grade   

(ppm 

eU3O8)

Contained 

eU3O8 (Mlb)

100 28.8 376 23.8 3.6 274 2.2

200 18.9 497 20.7 1.9 374 1.6

500 6.1 882 11.8 0.3 759 0.6
Mineral resource estimate prepared by independent consultants SRK Consulting

Significant resource to support long life mine plan

ÁResource sufficient to support management targeted annual production of 1.65 

Mlbs over anticipated 10-year mine life (1)

(1) Current feasibility study examining feasibility of uranium mining and processing facility to operate at an average of 1.65 mmlbs/year over anticipated mine life of 10 years
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Resource Upside Potential

First Mover Advantage

ÁLocated in region of Western 

Australia with currently reported 180 

Mlbs of calcrete style deposits

ïLimited exploration from early 

1970s until recently

ÁRegional geology includes extensive 

uranium source rocks (granites) and 

appropriate depositional 

environments

ÁSignificant first mover advantage 

opportunity in WA

ï933km2 of tenements for continued 

exploration

ïConsolidation opportunities 

ÁResource expansion potential at Lake 

Maitland

ïProspective drilling targets (North, 

South and at depth)


