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CAUTION REGARDING 

FORWARD-LOOKING STATEMENTS 

 Certain information contained in this presentation constitutes ñforward-looking informationò, which is information regarding possible events, 

conditions or results of operations that is based upon assumptions about future economic conditions and courses of action. All information 

other than statements of historical fact may be forward-looking information. In some cases, forward-looking information can be identified by 

the use of words such as ñseekò, ñexpectò, ñanticipateò, ñbudgetò, ñplanò, ñestimateò, ñcontinueò, ñforecastò, ñintendò, ñbelieveò, ñpredictò, 

ñpotentialò, ñtargetò, ñmayò, ñcouldò, ñwouldò, ñmightò, ñwillò and similar words or phrases (including negative variations) suggesting future 

outcomes or statements regarding an outlook. Forward-looking information in this presentation includes, but is not limited to, information 

about our exploration, development and production activities, including information regarding the potential mineralization and resources of 

our projects, our exploration and development plans, including anticipated costs and timing thereof, and anticipated time to production, 

expectations regarding estimated recovery rates, annual production and mine life, plans for growth through future acquisitions, exploration 

activities, farm-ins or otherwise, expectations regarding working capital requirements and availability, and expectations regarding the 

uranium industry, including expected demand for uranium. 

 Forward-looking information involves known and unknown risks, uncertainties and other factors which may cause actual results, 

performance or achievements, or industry results, to differ materially from those anticipated in such forward-looking information. We believe 

the expectations reflected in such forward-looking information are reasonable, but no assurance can be given that these expectations will 

prove to be correct and you are cautioned not to place undue reliance on forward-looking information contained herein. Some of the risks 

and other factors which could cause actual results to differ materially from those expressed in the forward-looking information contained in 

this presentation include, but are not limited to: risks and uncertainties relating to the interpretation of drill results, the geology, grade and 

continuity of mineral deposits and conclusions of economic evaluations; results of initial feasibility, pre-feasibility and feasibility studies, and 

the possibility that future exploration, development or mining results will not be consistent with our expectations; risks relating to possible 

variations in reserves, grade, planned mining dilution and ore loss, or recovery rates and changes in project parameters as plans continue 

to be refined; mining and development risks, including risks related to accidents, equipment breakdowns, labour disputes (including work 

stoppages and strikes) or other unanticipated difficulties with or interruptions in exploration and development; the potential for delays in 

exploration or development activities or the completion of feasibility studies; risks related to the inherent uncertainty of production and cost 

estimates and the potential for unexpected costs and expenses; risks related to commodity price and foreign exchange rate fluctuations; 

the uncertainty of profitability based upon the cyclical nature of the industry in which we operate; risks related to failure to obtain adequate 

financing on a timely basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of development or 

construction activities; risks related to environmental regulation and liability; political and regulatory risks associated with mining and 

exploration; risks related to the uncertain global economic environment; and other factors contained in our annual information form for the 

year ended September 30, 2010. 

 Although we have attempted to identify important factors that could cause actual results or events to differ materially from those described 

in the forward-looking information, you are cautioned that this list is not exhaustive and there may be other factors that we have not 

identified.  Furthermore, we undertake no obligation to update or revise any forward-looking information included in this presentation if 

these beliefs, estimates and opinions or other circumstances should change, except as otherwise required by applicable law. 

. 
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43-101 Notes 

Á Details of certain of Mega's mineral resources are contained in this presentation.  

Á Additional information regarding the key assumptions, parameters and methods used to 

estimate the mineral resources, and other information concerning the mineral resources, 

can be found in Mega's current annual information which is filed with the Canadian 

securities regulatory authorities and available to the public at www.sedar.com under the 

company's profile. 

Á Mineral resources are not mineral reserves and do not have demonstrated economic 

viability. Mineral resources may never be converted into reserves.  Furthermore, inferred 

resources are considered too speculative geologically to have the economic considerations 

applied to them that would enable them to be categorized as mineral reserves.  Further 

exploration will be required to upgrade the inferred resources to a higher resource category. 

Á Stewart Taylor, Megaôs President and Qualified Person under NI43-101, has verified the 

contents disclosed in this presentation. 
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Á Mega Uranium Limited (TSX: MGA) is a Canadian mineral resources company 

listed on the TSX, with a focus on uranium properties 

Á Major project office is based in Perth, Western Australia 

Á Global presence with projects in Australia at feasibility and pre-feasibility 

stages, and exploration projects in Australia, Canada and Cameroon  

Á Focused on development of two of its Australian projects, Lake Maitland 

(Western Australia) and Ben Lomond (Queensland)  

Á Farm-In Joint Venture Agreement with JAURD and IMEA on the Lake Maitland 

Project 

Company Background 
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Senior Management Team  

ÁSheldon Inwentash, CA, Chairman & CEO 

ï 20 years of investment experience, primarily in the resource and energy sectors 

ÁStewart Taylor, B.Sc., Hons. Geol.,  President 

ï Geologist with over 35 years of mining experience in Australia, Asia, Africa, Europe and North and South 

America 

ï Responsible for Megaôs worldwide exploration and project generation/evaluation activities  

ÁRichard Homsany, B.Comm., LL.B (Hons), ASA, F Fin Executive Vice President, Australia 

ï Responsible for directing Megaôs Australian corporate operations and leading the team that is advancing 

Lake Maitland to production 

ÁRichard Patricio, LLB, Executive Vice President, Corporate Affairs 

ï Responsible for merger and acquisition activity, corporate transactions and the overall administration of 

Mega Uranium 

ÁMichael Downes, Ph.D., Vice President, North America 

ï Geologist with extensive experience in mineral exploration 

ï Served in senior management roles with Monster Copper, Kidd Creek Mines, WMC International Ltd. and 

Brasilca Mining Corporation 

ÁRobin Jones, B.Sc. Mech Eng, Project Director - Lake Maitland  

ï 20 years experience in the mining industry in South Africa, China and Australia 

ï His previous roles include Technical Manager of Acquarius Platinumôs Kroondal Platinum Mine in South 

Africa and Project Manager of CopperCo Ltdôs Lady Annie Copper Project in Australia 
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Company Summary as at June 30, 2011. 

      

Listing     TSX ï MGA   

Common Shares    257,093,069     

Options Outstanding    15.5 M (WAEP C $2.80)  

Warrants     44.7 M (WAEP C$2.12) 

  

Market Capitalization   C$79.7 M (@C$ 0.31 at Sept. 9, 2011)

  

Cash & Equivalents & Marketable Securities C$31.1 M (June 30, 2011) 

Investments (at market)   C$9.6 M (June 30, 2011)  

Lake Maitland Earn-in/JV(1)    US$49 M    

Company Snapshot 

(1) Mega has entered into an earn-in and JV agreement with staged payments totaling US$49mm to earn a total of 35%.  As at December 31, 2009 Mega has received US$9.3 

mm which were held in escrow and released upon the finalization of certain agreements to be used in funding feasibility studies on the Lake Maitland project. 
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Australian Projects 

Australia 

Lake Maitland 

 Indicated: 23.8Mlbs  

Inferred: 2.2Mlbs  

Maureen 
Indicated: 5.95Mlbs 

Inferred: 0.38Mlbs 

Ben Lomond 
Indicated: 7.9Mlbs  

Inferred: 2.8Mlbs 

Kintyre Rocks 
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ÁApproximately 500km north of 
Kalgoorlie 

Á95 km north-east of Leinster 
and 105 km south-east of 
Wiluna  

ÁFeasibility study and 
environmental approvals 
progressing to enable 
development decision. 

Project Overview  Project Location  

Lake Maitland Project Overview 

*Subject to receipt of positive results from the DFS, the receipt of all required permits and 

approvals and the securing of necessary capital. 
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ÁJapan Australian Uranium Resources 

Development (JAURD) - Japanese 

company mandated to acquire uranium 

resources in Australia 

-Shareholders include 3 Japanese 

utility companies 

-Long-term trusted customer of 

Australian uranium producers 

ÁItochu Minerals & Energy of Australia  

(IMEA) - one of the worldôs largest 

trading houses 

ÁKey Japanese uranium players targeting 

near term production selected Lake 

Maitland for investment  

Farm-In Partners Farm-in / Joint Venture Agreement 

Strong Funding Partner 

ÁJAURD / IMEA agreed to pay US$49M 

in 3 stages in return for 35% interest in 

the Lake Maitland Project 

-First payments received (~US$9.3M) 

-Remaining payments ~US$39.7M 

paid when feasibility study completed 

and a decision to proceed is made 

ÁJAURD / IMEA responsible for funding 

35% of project development costs 

Farm-In / Joint Venture agreement provides strong, well established 

partners and secure funding source for the Lake Maitland Project 
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Resource Overview 

Lake Maitland Resources ï 20.7 Mlbs of Indicated eU3O8 (200 ppm cut-off) 

NI43-101 Indicated NI43-101 Inferred 

Cut Off 

(ppm) 

Million 

Tonnes 

Grade    

(ppm 

eU3O8) 

Contained 

eU3O8 

(Mlb) 

Million 

Tonnes 

Grade   

(ppm 

eU3O8) 

Contained 

eU3O8 (Mlb) 

100 28.8 376 23.8 3.6 274 2.2 

200 18.9 497 20.7 1.9 374 1.6 

500 6.1 882 11.8 0.3 759 0.6 

Mineral resource estimate prepared by independent consultants SRK Consulting  

ü Resource sufficient to support management targeted annual production of 1.65 Mlbs of 

U3O8 over anticipated 10-year mine life (1) 

ü Flat lying deposit, comprises a series of sediment and evaporite layers formed within a 

playa lake 

ü Uranium mineralisation, in the form of carnotite, is associated with calcrete, clay and 

sandy clay units 

ü Ore zone extent is 6km by 2km 

ü Ore zone averages approximately 2m in thickness and extends from 1-2m below surface 

to an average depth of 4m (maximum 8m) under hypersaline water table 

 
(1) Current feasibility study examining feasibility of uranium mining and processing facility to operate at an average of 1.65 mmlbs/year over anticipated mine life of 10 years 



11 

Á History 

ü Discovered in 1967 

ü Mega acquired Lake Maitland by its off-

market takeover of Redport Limited in 2006 

ü Environmental studies commenced in 2007 

ü Commenced Environmental Approval 

process in November 2009 and Feasibility 

Study in October 2009 

ü Environmental Scoping Document 

approved on 25 October 2010 

Á Operation overview 

ü 1.2 Mtpa ore mining operation and 1.8 Mtpa 

overburden removal 

ü Up to 1,200 tpa of uranium peroxide 

concentrate  = 4-5  x 20 tonne containers 

per month 

ü Workforce : Ñ180 during operations and 

Ñ450 during construction 

ü Life of mine of 10 years expected  

 

Project Background 


